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| ea Fisheries Prices Office des prix des produits 
Support Board Canada _ de la péche Canada 


Ottawa, Canada 
K1A OE6 


December 1992 


The Honourable wonn. CC. «Crosbie, P.C.,, M.P. 
Minister of Fisheries and Oceans 

Ottawa, Ontario 

K1iA OE6 


Dear Sir: 


I have the honour to submit herewith the Annual Report for 
the Fisheries Prices Support Board for fiscal year 1991/92. 


Respectfully submitted, 
Morrissey Johnson 
Chairman 
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FISHERIES PRICES SUPPORT ACT 


The Fisheries Prices Support Act which came into force in 
1944 gave the Fisheries Prices Support Board the usual 
statutory powers of a government corporation. The Board is 
responsible for investigating and, when appropriate, 
recommending action under the Act to support prices of 
fishery products where declines have been experienced. The 
basic principle of the legislation is to protect fishermen 
against sharp declines in prices and consequent loss of 
income due to causes beyond the control of fishermen or the 
industry. The Board, subject to approval of the Governor- 
in-Council, is empowered to purchase fishery products at 
prescribed prices, to sell or otherwise dispose of such 
products, or to make deficiency payments to producers of 
fishery products equal to the difference between a 
prescribed price and the average price at which such 
products were sold. 


CANADA'S FISHING INDUSTRY IN 1991 


In 1991, the Canadian fisheries experienced a noticeable 
decline in its overall performance, illustrated ina 
reduction in fish landings, processing throughput, exports 
and an increase in imports. The value of commercial fish 
landings in 1991 was $1.4 billion, down approximately four 
percent compared to 1990. The 1991 landings were processed 
into fish. products worth $3.2 billion, about the same as in 
1990. Canada exported $2.4 billion of fishery products in 
1991, a decrease of about six per cent over the previous 
year while Canadian imports of fishery products increased 
CPO o Volo hone bis! 990 CO. S782 ed omelet ole, 


The financial performance of the fishing industry 
deteriorated in 1991 relative to 1990. The industry was 
adversely affected by continuing groundfish quota reductions 
and abnormal ice conditions on the east coast. On the 
Pacific coast, the industry experienced a period of 
uncertainty and reduced profitability because of high Alaska 
salmon catches combined with a growing aquaculture 
productions, Incaddition/rL99iewas characlerized bya, Ser ond 
Canadian dollar, a general economic recession and soft 
market conditions for species such as salmon, herring and 
Pobster. 


In 1991 management initiatives continued to be developed, 
aimed at conserving and protecting the quality of the marine 
environment. 


The 1991 Atlantic Groundfish Management Plan called for the 
Total Allowable, Catch (TAC) for thermayority, of stocks to 
remain stable relative to 1990 levels. Highlights of the 
1991 Groundfish Management Plan included the following: 


ds) Further reductions in the northern cod TAC (NAFO 
divisions 2J33KL) and southern Gulf of St. Lawrence 
cod (NAFO divisions 4TVn(J-A) to allow for stock 
regeneration, as well as measures to assist in 
protecting spawning grounds. 


ii) The creation of an Underutilized Groundfish Pool 
consisting primarily Of cod, turbot and redfish 
stocks with the potential to be more fully 
exploited commercially by Canadian fishing 
enterprises. 


iii) Continuation of the 40,000t reserve of silver hake 
to provide enhanced fishing opportunities for the 
surplus fishing capacity on the Scotian Shelf and 
to help develop a Canadian silver hake fishery. 


Declines in traditional groundfish stocks and steady 
reductions in Canada's quotas of NAFO-managed groundfish 
stocks since 1986 have resulted in increasing interest by 
Canadian fishermen in previously underutilized species. 

Some groundfish quotas previously allocated to foreign 
countries were assigned to the domestic industry in 1991. 
Foreign allocations were reduced by 36 per cent in 1991 from 
1990 levels. Domestic enterprises entered into joint 
venture arrangements with foreign fleets to fish much of the 
increased domestic allocations under groundfish development 
programs. 


A multi-year Management Plan was introduced in the Atlantic 
Northern Shrimp fishery in 1991, aimed at enhancing 
viability for licence holders by incorporating competitive 
exploratory quotas into the regular Enterprise Allocation. 
The total allowable catch for northern shrimp was increased 
O° 287, 000t Sin #1991 "trome26,400tsin, 1990. 


A program to increase the minimum carapace size of lobster 
in the southern Gulf of St. Lawrence was continued in 1991. 
The increase in minimum carapace size is aimed at ensuring 
proper stock harvesting practices and improved market 
position for Canadian lobster. 


The allocation of Pacific salmon within the commercial 
sector is always contentious. In 1991, the Commercial 
Fishing Industry Council developed a four year allocation 
plan which was implemented and which effectively divided the 
commercial total allowable catch between the gillnet, seine 
anda troll’ sectors. 


Major initiatives were undertaken to limit effort in several 
Pacific shellfish fisheries in order to conserve the 
resource for bona fide fishermen. Limited entry licensing 
programs were introduced in the crab, sea urchin and sea 
cucumber fisheries in 1991. Also a total closure of the 
abalone commercial, sport and food fisheries was put in 
place to facilitate the rebuilding of these depressed 
shellfish stocks. 


The Pacific hake fishery continued primarily as a joint 
venture fishery in 1991 with Canadian fishermen selling 
their catches over-the-side to foreign processing vessels. 
Increased demand for hake products led to an increase in 
fishing effort and to an expansion of domestic onshore 
processing operations. Some 10,000 tonnes of hake were 
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processed in Canada in 1991, into surimi, frozen fillets and 
split and salted products. 


Canada's aquaculture industry continues to grow. The value 
of production increased from $7 million in 1984 to $145 
million “in “1989: and “co <$2195'million in 1990.7 8rthe main 
species groups now produced commercially in Canada are 
salmon. “(chinook coho and Atlantic)~ trout, carctic 7char, 
oysters and mussels. Scallops are now being successfully 
cultured and a number of other species are in the 
development stage. However, sharply increased world 
production of both wild and farmed salmon in 1989 and 1990 
caused prices to decline. This situation impacted severely 
on salmon farmers particularly in British Columbia and led 
to a rationalization and consolidation of salmon farmers 
there starting in 1989 and continued in 1990 and 1991. 
While the number of salmon farming sites has remained at 
about 120, the number of companies involved declined from 
102\1n7 1989s toss2s1n 1990% 


In New Brunswick salmon farmers were not affected by the 
market downturn as much as those of B.C. as they are more 
established and not as heavily capitalized. There are 57 
licenced salmon sites in N.B. and 18 sites in Nova Scotia. 
It is estimated that fish farming operations create some 
5000 direct and indirect jobs in Canada. 


LANDINGS 


Canadian commercial fish landings in 1991' totalled 
approximately 1.5 million tonnes valued at $1.4 billion 
compared to 1.64 million tonnes valued at $1.5 billion in 
rg990'. 


Groundfish landings on the Atlantic coast in 1991 were 
622,000 tonnes valued at $392 million compared to 646,000 
tonnes valued at $388 million the previous year, a decrease 
in landings of four per cent but an increase in value of one 
per cent. 


Atlantic coast landings of pelagic and other finfish 
totalled 303,600 tonnes valued at $63 million in 1991 
compared to 423,000 tonnes valued at $88 million in 1990, 
decreases of 28 per cent each for landings and for landed 
value. 


Shellfish landings on the Atlantic coast of 225,000 tonnes 
in 1991 were essentially the same as those of the previous 
year but the landed value increased by eight per cent. Crab 
recorded increases in landings and value of 34 and 39 per 
cent respectively over 1990 while clam shows decreases of 44 
per cent each in both landings and landed value during the 
Same period. No significant change in landings and landed 
value during the same period is noted for the other 
shellfish species. 


On the Pacific coast, total landings of 310,000 tonnes in 
1991 were up by one per cent over 1990 but the landed value 
at $402 million was down 16 per cent compared with the 
previous year. 


While groundfish landings and landed value recorded 
increases in 1991 over 1990 of 12 and 14 per cent 
respectively, pelagic and other finfish landings and value 
decreased 12 and 24 per cent respectively compared with the 
previous year. 


Total freshwater fish landings and landed value in Canada in 


1991 at 46,000 tonnes and $78 million were essentially the 
same as those of 1990. 


' Source: Department of Fisheries and Oceans 
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PROCESSING AND MARKETING 


In 1991, Canadian fisheries production was valued at $3.2 
billion, virtually unchanged from last year's production 
value. Atlantic Canada has the largest fishery with total 
production: of “$2.1 billion) inw2991.. “Groundiishwaccounts for 
approximately half of total industry production. The 
processing sector on the Atlantic coast consists of 
approximately 900 establishments and generated over 28,000 
person years of employment last year. The industry's 
financial performance deteriorated in 1991 relative to 1990. 
The industry was adversely affected by continuing groundfish 
quota reductions, abnormal ice conditions, a strong Canadian 
dollar and general economic recession. 


The value of fisheries production on the Pacific coast was 
approximately $970 million in 1991. Salmon and herring 
typically account for approximately 60 and 20 per cent 
respectively of the total value of production. The Pacific 
fishery consists of about 180 processing facilities and 
employed more than 6,000 workers in 1991. The inland 
fisheries generated production valued at $150 million in 
1991. The predominant species are white-fleshed freshwater 
fish. There are some 206 fish plants, mostly small packing 
operations, employing 1,000 workers. 


EXPORTS 


In 1991, Canada exported 562,117 tonnes of fish products, 
valued at $2.4 billion compared with 624,669 tonnes valued 
at $2.6 billion in 1990, a decrease of 10 per cent in volume 
and 6 per cent in value. In terms of value, Canada exports 
over 80 per cent of its fishery production. 


IMPORTS 


Canada imported 204,050 tonnes of fish products in 1991, 
valued at $782.4 million compared with 198,902 tonnes in 
1990 for a value of $731 million, an increase of three per 
cent in volume and seven per cent in value. The United 
States is the most important supplier of fish imports to 
Canada. 


FISHERIES PRICES SUPPORT BOARD ACTIVITIES 


In 1991/92, the Board held three meetings, one of which was 
a telephone conference. Mr. Cleve Nickerson from Clark's 
Harbour, Nova Scotia was appointed a member of the Board in 
September, 1991. The Board was authorized to implement the 
following programs during 1991-92: 


Herring Export Program 


In order to promote the export of Atlantic herring, the 
Board was authorized to implement a Herring export program. 
This program was based on payments of 8 cents a pound (17,6 
cents a kilogram) to processors for herring caught from 
October 4, 1991 to February 28, 1992, processed and exported 
to Eastern European countries. A total of $1,432,470 was 
paid to the fishing industry by March 31, 1992. 


International Food Aid and Development Programs 


The Board acts as the procurement agent for some of the 
fisheries products required for international food aid and 
development programs administered by the Canadian 
International Development Agency (CIDA) and the World Food 
Program. Purchases, storage and handling in 1991 on behalf 
of CIDA included 156,609 cases (24-397g tins) of canned 
mackerel valued at $4,264,382. 
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Table 1 ; 
CUMULATIVE LANDINGS 
January to December 


Quantity in thousand metric tonnes, live weight 
Value in $'000,000 


CANADA - TOTAL LANDINGS 
ATLANTIC COATS - TOTAL 1296.7 953.1 1150.3 969.9 


Groundfish 
Cod 
Haddock 
Redfish 
Flatfishes 
Pollock 
Turbot 
Hake 
Other 


Pelagic & Other Finfish 
Herring 
Capelin 
Mackerel 
Alewife 
Other 


Shellfish 
Scallop 
Lobster 
Crab 
Shrimp 
Clam 
Other 


Miscellaneous Items 
PACIFIC COAST - TOTAL 


Groundfish 
Redfish 
Cod (Grey Cod) 
Halibut 
Hake 
Other 


Pelagic & Other Finfish 
Herring 
Salmon 
Other 
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Table 1 
CUMULATIVE LANDINGS 
January to December 


Quant. = Quantity in thousand metric tonnes, live weight 
Val. = Value in $'000,000 


Pacific Coast (cont'd) 
Shellfish 

Clam 

Oyster 

Shrimp 

Crab 

Other 


FRESHWATER FISHERIES 
Inland Provinces 


Newfoundland 
Nova Scotia 
New Brunswick 
Peeples 

Quebec 
Ontario 
Manitoba 
Saskatchewan 
Alberta 

Bace 

N.W.T. and Yukon 


* Estimated 
(a) Fish and shellfish only 
(b) Includes all products (marine plants, aquatic mammals, liver, etc.) 


Source: Department of Fisheries and Oceans 
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Report to the 
Fisheries Prices Support Board and the 
Minister of Fisheries and Oceans 
on the audit of the 
accounts and financial transactions of the 


for the year ended March 31, 1992 
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AUDITOR GENERAL OF CANADA VERIFICATEUR GENERAL DU CANADA 


AUDITOR'S REPORT 


To the Fisheries Prices Support Board 
and the 
Minister of Fisheries and Oceans 


| have audited the statement of operations of the Fisheries Prices Support Board 
for the year ended March 31, 1992. This financial statement is the responsibility of the Board’s 
management. My responsibility is to express an opinion on this financial statement based on my 
audit. 


| conducted my audit in accordance with generally accepted auditing standards. 
Those standards require that | plan and perform an audit to obtain reasonable assurance whether 
the financial statement Is free of material misstatement. An audit includes examining, on a test 
basis, evidence supporting the amounts and disclosure in the financial statement. An audit also 
Includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall financial statement presentation. 


In my opinion, this financial statement presents fairly, in all material respects, the 
results of the operations of the Board for the year ended March 31, 1992 in accordance with the 
accounting policies set out in Note 2 to the financial statement. 


bby 


D. Larry Meyers, FCA 
Deputy Auditor General 
for the Auditor General of Canada 


Ottawa, Canada 
June 8, 1992 


FISHERIES PRICES SUPPORT BOARD 


Statement of Operations 


Program expenses 
Herring subsidy payments 


Administrative services 
provided without charge by the 
Department of Fisheries and Oceans 


Cost of operations financed from 
the Consolidated Revenue Fund 


Approved by the Board: 


M 
(Notes 3, 4 and 5) 


20 


$ 


1992 


1,432,470 


IES PRI PPOR 


Notes to Financial Statement 


March 31, 1992 


A ign 


The Board was established in 1944 under the Fisheries Prices Support Act and is 
a departmental corporation named in Schedule |! to the Financial Administration Act. As 
authorized by the Governor in Council, the Board is empowered to purchase fishery 
products for its own account and to make deficiency payments to producers of such 
products. The FPS Act requires that the Board, In establishing purchase prices and in 
determining the rate at which deficiency payments are to be made, endeavour to secure a 
fair relationship between the returns from fisheries and those from other occupations. The 
Board operates through offices of the Department of Fisheries and Oceans, with depart- 
mental staff performing certain functions of the Board. 


Accounting policies 
The Board follows the accrual basis of accounting. 


Administrative services provided without charge by the Department of Fisheries 
and Oceans are included in the cost of operations. 


The Board has an agency relationship with the Canadian Intemational 
Development Agency (CIDA). The financial activity undertaken on CiDA’s behalf is not 
reflected in the Board’s statement of operations. Note 4 provides a description of the 
curremt year’s activity. 


Herring export program 


In order to promote the export of Atlantic herring, the Board was authorized to 
impiement a Herring export program. This program was based on payments of 8 cents a 
pound (17.6368 cents a kilogram) to processors for herring caught from October 4, 1991 
to February 28, 1992, for export to Eastern European countries. A total of $1,432,470 had 
been paid to the fishing industry by March 31, 1992. 


Canned mackerel program 


In 1991-02, the Board has also acted as an agent for the procurement of canned 
mackerel. This program was funded in Its entirety by way of an advance from the 
Canadian Intemational Developmen Agency. CIDA provided an advance of $4,500,000 
($3,500,000 in 1990-91), the Board paid $4,264,382 ($2,839,675 in 1990-91) for the 
acquisition, storage and delivery of the mackerel and the balance of $235,618 ($660,325 in 
1990-91) was returned to CIDA. 


Due to the nature of this agency relationship with CIDA, the Board carried out the 
transactions on CIDA’s behalf and for CIDA’s use and thus, did not hold lawful possession 
of the goods. As such, no revenues and expenses are recognized In the March 31, 1992 
statement of operations in relation to this agency arrangement with CIDA. 


The Board has agreed to act as an agent for CIDA again in 1992-83. 


Salaries 
Travel and honoraria 
Other 
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$ 144,141 
7,112 
2.948 


£134,201 
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TABLEAU 4 - COMMERCE EXTERIEUR DU POISSON ET DES PRODUITS DE LA PECHE 


IMPORTATIONS 1990-1991 


Quantite en tonnes métriques, poids du produit 1990 1991 
Valeur en milliers de dollar [Quantiteé | Vater [| Quamite | Valeur 
TOTAL DES PRODUITS DE LA PECHE 198,902 731,071 204,050 782,471 


POISSON 
Frais et congelé 206,411 230,687 
rumé, salé, séché, apprété 14,448 12,816 
Préparé et en conserve 102,590 112,394 
17,238 14,630 


Farine et huile 
Autres produits de poisson 32, F135 33,466 


MOLLUSQUES ET CRUSTACES 
Frais ou congelé 

Préparé ou en conserve 

Autres produits de mollusques et crustacés 


OZ ob) 
ST,OL9 
9,841 


327,944 
37,248 
13,286 


OL 


TABLEAU 3 - COMMERCE EXTERIEUR DU POISSON ET DES PRODUITS DE LA PECHE 


EXPORTATIONS 1990-1991 


| 624,669 2,626,180 e621 F) 2,460,341 


Quantité en tonnes métriques, poids du produit 


Valeur en milliers de dollars 
TOTAL DES PRODUITS DE LA PECHE 
POISSON 


Frais et congelé, entier ou paré 186,609 520,947 177,416 507,082 
Frais et congelé, filets et blocs 147,456 624,159 125,193 589,153 
Fumé, salé, séché, apprété 83,086 267,163 64,416 245,822 
En conserve ad AN 168,779 22,974 128,664 
Farine et huile 34,014 20,710 36,563 22,915 
Oeufs 16,615 224,884 12,386 164,581 


MOLLUSQUES ET CRUSTACES 
Frais ou congelé 
En conserve 


POISSON D'EAU DOUCE 
PRODUITS DIVERS 


68,125 612,377 66,763 625,316 
384 4,644 762 15,309 


29,497 120,143 26,502 108,739 
62,374 29,142 52,760 
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PRIX DES MARCHES PORTUAIRES 
avril 1989 a mars 1992 


TABLEAU 2 
6e page de 6 (Cents le kilogramme) 
COTE DU PACIFIQUE AVRIL A JUIN JUILLET A SEPTEMBRE OCTOBRE A DECEMBRE JAMVIER A MARS 
1989 1990 1991 1989 1990 1991 1989 1990 1991 1990 1991 1992 


MORUE GRISE 


(62-8) 47.70 52.00 49.33 50.93 53.00 50.33 56.11 54.00 50.00 45.00 49.00 50.00 
(prix moyen) 

SOLES 

CCB) 82.09 83.00 84.66 68.47 77.00 76.33 73.34 77.00 (igee: 105.00 88.00 73.00 


(prix moyen) 


POISSOMS PLATS 


(C.-B.) 61.90 38.00 50.00 33.33 40.00 56.33 33.87 54.00 58.66 58.00 50.00 69.00 
(prix moyen) 

TURBOT 

(C>-B-) 22.22 22.00 27.00 20.59 33.00 26.33 17.21 23.00 27.00 20.00 27.00 26.00 
(prix moyen) 

| 16.00 35.00 21.00 17.88 29.00 21.66 50.00 27.00 22.00 41.00 22.00 23.00 
(prix moyen) 

FLETAM 

(C.-B.) 289.85 461.00 666 .00 285 .96 404 .00 667.33 299 .00 418.00 660.66 WIL NIL WIL 


(prix moyen) 


PRIX DES MARCHES PORTUAIRES 


avril 1989 a mars 1992 
TABLEAU 2 


5e page de 6 (Cents le kilogramme) 


OOS ee ee a ae 


COTE DU PACIFIQUE AVRIL A JUIN JUILLET A SEPTEMBRE OCTOBRE A DECEMBRE JAMVIER A MARS 


as 


SAUMON QUIMMAT ROSE 


Vancouver, (C.-B.) 


1989 


293 .00-499.00 


1990 


N/D 


1989 


269 .00-538.00 


1990 


1991 


1989 


1990 


1991 


1990 


1991 


1992 


N/D 266 .00-474 .00 263 .00-494 .00 274 .00-480.00 293 .00-476.00 273 .00- 496.00 NIL NIL NIL 
Prince Rupert, 
CG 6) 342.00- 788.00 N/D N/D 253 .00-628.00 249 .00-474.00 271.00-491.00 253 .00-480.00 265 .00-474.00 274 .00-491.00 NIL NIL NIL 
SALON QUINMAT BLANC 
Vancouver, (C.-B.) 296.00 N/D N/D 294 .00-300.00 342.00-381.00 225 .00-242.00 309.00 345 .00-383.00 242.00 NIL NIL NIL 
Prince Rupert, 
(G2-B:) 520.00 N/D N/D 291.00-415.00 298 .00-355.00 272 .00- 297.00 292.00 294 .00-361.00 360.00 NIL NIL NIL 
SAUMOM ARGENTE 
Vancouver, (C.-B.) 270.00 W/D N/D 236.00-294.00 231.00-271.00 230 .00- 264.00 237.00 273 .G0-276.00 266.00 WIL NIL NIL 
Prince Rupert, 
(Co-Bis) 377.00 w/D N/O 251.00-377.00 238.00-275.00 255 .00-278.00 251.00 282 .00- 294.00 282.00 NIL NIL NIL 
SAUMON ROUGE 
Vancouver, (C.-B.) 
554.00 w/D W/O 554.00-670.00 519.00-551.00 423 .00-475.00 638.00 553.00-554.00 475.00 NIL NIL WIL 
Prince Rupert, 
(Gx-B.) 779.00 W/D N/D 585 .00-779.00 537.00-552.00 423 .00-508.00 585.00 552.00-553.00 428.00-431.00 NIL NIL WIL 
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PRIX DES MARCHES PORTUAIRES 
avril 1989 A mars 1992 


TABLEAU 2 
4e page de 6 (Cents le kilogramme) 
Ct ee SEE ee 
COTE DE AVRIL A JUIN JUILLET A SEPTEMBRE OCTOBRE A DECEMBRE JAMVIER A MARS 
L*ATLANT IQUE 

1989 1990 1991 1989 1990 1991 1989 1990 1991 1990 1991 1992 
PETONCLE 
Caraquet, (N.-8.) 992.00 992 .00- 1047.00 N/D 882 .00-937.00 882 .00-992 .00 N/D 882.00-1047.00  882.00-992.00 N/D NIL NIL NIL 
lL P6. 827 .00-992.00 882.00 936.00- 1047.00 N/D 882 .00- 1102.00 1102.00 849 .00-915.00 882 .00-959.00 992.00 NIL NIL WIL 
Digby, (N.-E.) 772 .00-827.00 805 .00-948.00 881.00 772 .00-904 .00 772 .00-805 .00 N/D 882 .00-937.00 827.00-1003.00 992.00-1080.00  882.00-1102.00 1014.00-1069.00 1047.00-1157.00 
Cap-aux-Meules, 

P.Q. (prix moyen) 1135.83 899.00-941.00  1319.00- 1324.00 1062.00 882 .00-995 .00 1323.00 = NIL NIL NIL WIL WIL 
HOMARD 
Yarmouth, (N.-E.) 661.00- 441.00-716.00 992.00 N/D N/D N/O 772.00 661.00 N/D 661 .00-992.00 551.00-937.00 NIL 

1543.00 
Cap-sux-Meules, 

P.O. (prix moyen) = 379.00 460.00-524.00 527.00 395 .00 539.00 = NIL NIL NIL NIL NIL 
Paspebiac, P.Q. 

(prix moyen) 563.50 402.00-441.00  564.00-656.00 = 468.00 593.00 = NIL WIL NIL NIL NIL 
Digby, (N.-E.) 661.00-959.00 441.00-716.00 661.00 661.00 716.00 N/D 772.00-937.00 661.00-937.00 606 .00-661.00 992.00-1102.00 772.00-1102.00  882.00-1213.00 
région Terre-Neuve 

(prix moyen) 609.00 384 .00 507.00 585.00 437.00 532.00 566.00 463.00 534.00 NIL NIL NIL 
Lunenburg, (N.-E.) N/D 716.00 551.00-992.00 W/D N/D N/D 882.00 N/D N/D 882.00-1102.00 529.00-551.00 NIL 


CRABE 


Nouveau- Brunswick 
(prix moyen) 286 .67 242.00 275.00 429.41 242.00 275.00 429.41 244.00 275.00 NIL NIL NIL 


or 


TABLEAU 2 
3e page de 6 


PRIX DES MARCHES PORTUAIRES 
avril 1989 a mars 1992 


(Cents le kilogramme) 


COTE DE 
L'ATLANT IQUE 


TURBOT 


Riviere au Renard, 
P.Q. (prix moyen) 


Région Terre-Neuve 
(prix moyen) 


FLETAM 


Riviere au Renard, 
P.Q. (prix moyen) 


Région Terre-Neuve 
(prix moyen) 


HARENG 


Cap-aux-Meules, 
P.Q. (prix moyen) 


Région Terre-Neuve 
(prix moyen) 


RAQUEREAU 


{.P.-€. 
(cétiére) 


Caraquet, (N.-B.) 
(cotiére) 


86.33 


38.00 


262.00 


194.00 


W/OD 


12.00 


22.00-29.00 


N/O 


AVRIL A JUIM 


1990 


83.00- 132.00 


43.00 


448.00-617.00 


162.00 


44.00 


12.00 


26.00-35.00 


N/O 


1991 


99 .00- 145.00 


29.00 


377 .00-456.00 


162.00 


44.00 


11.00 


24.00-29.00 


N/O 


1989 


89.67 


49.00 


272.00 


160.00 


12.00 


26.00-33.00 


8.00-15.00 


1990 


107.00- 128.00 


57.00 


282 .00- 700.00 


162.00 


12.00 


18.00-49.00 


N/D 


JUILLET A SEPTEMBRE 


138.00- 153.00 


57.00 


376.00-455.00 


170.00 


11.00 


22.00-28.00 


N/D 


82.00 


49.00 


240.50 


163.00 


12.00 


31.00 


N/O 


OCTOBRE A DECEKBRE 


1990 


140.00 


62.00 


283.00 


163.00 


12.00 


26.00-35.00 


N/D 


1991 


152.00- 154.00 


70.00 


476.00-499.00 


171.00 


12.00 


26.00 


N/D 


1990 


NIL 


38.69 


N/D 


148.00 


13.00 


NIL 


NIL 


JANVIER A MARS 


1991 


NIL 


35.00 


N/D 


161.00 


11.00 


WIL 


NIL 


1992 


NIL 


33.00 


N/0 


158.00 


13.00 


NIL 


NIL 
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PRIX DES MARCHES PORTUAIRES 
avril 1989 A mars 1992 
TABLEAU 2 
2e page de 6 (Cents le kilogramme) 


a a ee EEE Ga Gs AG, GE ee 


COTE DE AVRIL A JUIB JUILLET A SEPTEMBRE OCTOBRE A DECEMBRE JAMVIER A MARS 
L'ATLANT 1LQUE 


1969 1990 1991 1969 1990 1991 1989 1990 1991 1990 1991 1992 


MERLU 

Petit de Grat, 
(N.-E.) N/D 44.00 N/D 33.00 N/D N/D 33.00 44.00 48.00-55.00 33.00 N/D w/D 
(cotiére) 


Lunenburg, (N.-€.) 
(cotiére) 68.00-71.00 84.00 88.00 62.00-88.00 88.00 w/D 68.00-73.00 66.00-88.00 w/D 73.00 W/D w/D 


1p = 
(cotiére) 37.00-40.00 33.00-49.00 48.00-55.00 35 .00-53.00 49.00 48.00-77.00 44.00 49.00 55 .00-66.00 N/D N/D w/D 


Région Terre-Neuve 
(prix moyen) 17.00 25.00 25.00 29.00 26.00 39.00 29.00 27.00 40.00 38.89 18.00 17.00 


SEBASTE 


Riviére au Renard, 
P.Q. (prix moyen) 31255 11.00-21.00 29.00 35.00 28.00-31.00 38.00 36.00 33.00-39.00 36.00 NIL NIL NIL 


Région Terre-Neuve 
(prix moyen) 26.00 28.00 23.00 29.00 27.00 24.00 30.00 28.00 24.00 24.74 24.00 24.00 


Région Scotia-Fundy 
(prix moyen) 31.00 33.00 32.00 33.00 32.00 30.00 30.00 31.00 31.00 35.00 N/D 31.00 


LOUP ATLANTIQUE 


Région Terre-Neuve 
(prix moyen) 18.00 35.00 17.00 21.00 29.00 18.00 21.00 22.00 17.00 34.21 17.00 25.00 


PLIES ET SOLES 


Petit de Grat, 
(N.-€2) 55.00-88.00 66.00-77.00 77.00 55.00-88.00 66.00 77.00 88.00 77.00 55.00-77.00 55.00-88.00 99 .00 NIL 
(cotiére) 


Riviere au Renard, 
P.O. (prix moyen) 65.33 48.00-52.00 47.00-76.00 73.67 52.00-56.00 62.00-77.00 61.50 58.00 65 .00-80.00 NIL NIL WIL 


Région Terre-Neuve 
(prix moyen) 33.00 37.00 35.00 41.00 37.00 37.00 59.56 37.00 37.00 39.95 36.00 36.00 


OT 


PRIX DES MARCHES PORTUAIRES 
avril 1989 a mars 1992 


TABLEAU 2 
le page de 6 (Cents le kilogramme) 
COTE OF AVRIL A JUIM JUILLET A SEPTERmRe ’ OcTOSRE A ofcEeRe JANVIER A RAS 
L*ATLAST IQUE 
1969 1990 1991 1969 1990 1991 19869 1990 1991 1990 1991 1992 

RORUE 
Caraquet, (N.-B.) 

(cétiére) 66.00 66.00 w/OD 55.00-99.00 62.00- 110.00 WN/D 55 .00-99.00 62.00-110.00 w/OD NIL WIL WEL 
Lunenburg, (W.-&.) 

(cdotiére) 77.00-143.00 93.00-220.00 44 .00- 209.00 44 .00- 143.00 62.00- 187.00 N/D 44 .00- 154.00 62.00- 198.00 w/0 44 .00- 154.00 44 .00- 220.00 IL 
Petit de Grat, 

(W.-€.) 55.00-121.00 66.00-121.00 77 .00- 187.00 55 .00- 143.00 77 .00- 165.00 88 .00-121.00 66.00- 143.00 88 .00- 187.00 110.00- 198.00 6&6 .00- 143.00 88 .00- 198.00 WIL 
(cétiére) : 
Riviére eu Renard, 
P.O. (prix moyen) 78.00 64 .00- 86.00 93 .00- 103.00 73.00 73.00-81.00 101.00- 102.00 72.00 77 ,.00-80.00 103.00 WEL WIL WIL 
Région Terre-Neuve 

(prix moyen) 43.00 48.00 43.00 44.00 51.00 50.00 45.00 54.00 56.00 46.85 41.00 42.00 
1.P.-€. 

(cétiére) 53.00-110.00 66.00-154.00 99 .00- 110.00 55.00-110.00 71.00-154.00 88 .00- 121.00 62 .00-88.00 88.00 75 .00- 110.00 MIL WIL mIL 
AIGLEFIN 
Région Terre-Neuve 

(prix moyen) 34.00 48.00 35.00 34.00 44.00 38.00 33.00 44.00 41.00 56.56 34.00 36.00 
Région Scotie-Fundy 

(prix moyen) 96.00 107.00 W/O 104 .00 111.00 154.00 107.00 114.00 154.00 111.00 WIL 130.00 
GOBERGE 
Région Terre-Neuve 

(prix moyen) 19.00 45.00 29.00 34 .00 42.00 30.00 34.00 41.00 32.00 47.00 30.00 16.00 
Région Scotia Fundy 

(prix moyen) 

39.00 45.00 u/D 42.00 52.00 78.00 45.00 53.00 78.00 34.00 WIL 50.00 

ile Source: Ministére des Péches et Océans 


ee w/D - non disponible 
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FISHERIES PRICES SUPPORT ACT 


The Fisheries Prices Support Act which came into force in 
1944 gave the Fisheries Prices Support Board the usual 
statutory powers of a government corporation. The Board is 
responsible for investigating and, when appropriate, 
recommending action under the Act to support prices of 
fishery products where declines have been experienced. The 
basic principle of the legislation is to protect fishermen 
against sharp declines in prices and consequent loss of 
income due to causes beyond the control of fishermen or the 
industry. The Board, subject to approval of the Governor- 
in-Council, is empowered to purchase fishery products at 
prescribed prices, to sell or otherwise dispose of such 
products, or to make deficiency payments to producers of 
fishery products equal to the difference between a 
prescribed price and the average price at which such 
products were sold. 


CANADA'S FISHING INDUSTRY IN 1992 


In 1992, Canadian fisheries continued to experience a 
decline in overall performance with a reduction in both the 
value of fish landings and production and an increase in 
imports. The value of commercial fish landings in 1992 was 
$1.3 billion? 113 'perscent/ less. than siniwi991.. eo Thesi 992 
landings were processed into fish products worth $2.9 
billion, a decrease of six per cent from 1991. Canada 
exported $2.5 billion of fishery products in 1992, an 
increase of one per cent over the previous year. Imports of 
fishery products increased from $782 million in 1991 to $839 
million) inia992. 


The Atlantic coast fishing industry financial performance 
deteriorated in 1992 relative to 1991. The industry was 
affected by further quota reduction, general economic 
recession and weak demand for relatively abundant species 
such as herring and mackerel. 


On the Pacific coast the industry experienced a mixed season 
in 1992. In general, processors reported a break-even year. 
A lower than expected volume of salmon was balanced by 
improved prices for sockeye and canned pink salmon. Herring 
processors continued to face average Japanese demand due to 
the continuing recession there. 


In 1992 management initiatives continued to be developed, 
aimed at conserving and protecting the quality of the marine 
environment. 


On July 2, 1992, following a sudden and sharp decrease in 
the stock biomass, the federal government announced a two- 
year moratorium on the northern cod fishery in Northwest 
Atlantic Fisheries Organization (NAFO) divisions 2J3KL. A 
comprehensive income replacement and adjustment package, the 
Northern Cod Adjustment and Recovery Program (NCARP), was 
put in place to address the hardship of 26,000 individuals 
and 400 communities affected by the moratorium. The 
objectives of NCARP are twofold: to respond to the 
immediate income and adjustment needs of fishermen and plant 
workers during the moratorium and to emerge from the 
moratorium with a more economically viable and 
environmentally sustainable northern cod fishery. 


To enable a transition to the fishery of the future, a 
number of options were made available to fishermen and plant 
workers affected by the northern cod moratorium. These 
options included a variety of alternative training and skill 
development programs to assist individuals to prepare for 


work outside the fishery and upgrade skills for those who 
choose to remain in the fishery. Other important elements 
of NCARP included an early retirement program for older 
fishermen and plant workers and a groundfish licence 
retirement program for those who choose to leave the 
fishery. 


Under the 1992 Atlantic Groundfish Management Plan, minor 

reductions in total allowable catch (TAC) were implemented 
as set out in the multi-year plan. Highlights of the 1992 
Groundfish Management plan included the following: 


4) Reductions in the southern Gulf of St. Lawrence 
cod TAC (NAFO Divisions 4TVn(J-A) as set out in 
the multi-year plan to allow for stock 
regeneration. 


ii) Permission to harvest up to 15 per cent of the 
4RST redfish quota in 3Pn during the January-May 
period. 


iii) A review of the Groundfish Developmental Program 
that includes primarily turbot and redfish stocks. 


Due to declines in traditional groundfish stocks and steady 
reductions since 1986 in Canada's quotas of NAFO-managed 
groundfish stocks, Canadian fishermen continued to show 
interest in previously underutilized species. Allocations 
to foreign countries were reduced by 46 per cent in 1992 
from 1991. Joint venture arrangements between domestic 
enterprises and foreign fleets continued in 1992 for fishing 
of domestic allocations under groundfish development 
programs. 


Overfishing in the northwest Atlantic waters beyond and 
adjacent to Canada's 200 mile limit continued to be a 
controversial issue in Canada. Canada maintained high 
levels of air surveillance and surface patrols. Canadian 
officials documented decreased catches and effort in 1992 by 
European Community vessels in the NAFO Regulatory Area. 
Nevertheless, Community vessels were estimated to have 
caught about 32,000 tonnes of regulated stocks compared to 
the EC's NAFO quotas of less than 20,000 tonnes. EC catches 
of non-regulated stocks were estimated at about 64,000 
tonnes. 


In March, 1992, the governments of Canada and Newfoundland 
and Labrador jointly proposed a voluntary Atlantic salmon 
commercial licence retirement. Commercial licence holders 
were encouraged to turn in their gear and licences in return 
for payments ranging from $8,000 to $50,000, depending on 
the level of the retiree's salmon landings in the past three 
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years. The licence retirement program was the cornerstone 
of a major program to conserve and enhance the stock of 
Atlantic salmon. 


In December, 1992 a new Fisheries Resource Conservation 
Council was announced. The new body makes the fishing 
industry a full partner in the process that generates 
resource assessments and translates these assessments into 
conservation measures. The Council replaces the Canadian 
Atlantic Fisheries Scientific Advisory Committee (CAFSAC) 
and the Atlantic Groundfish Advisory Committee (AGAC) for 
the purposes of recommending harvest levels and conservation 
measures. 


Canada continues to seek improvements in the economic 
performance of many commercial fisheries through the use of 
individual quota fisheries management. The Pacific halibut 
and sablefish fisheries continue to be managed under 
Individual Vessel Quota (IVQ) program trials. Licence 
holders are allocated a share of the annual Total Allowable 
Catch which they may harvest when they choose. The 
additional costs of monitoring and managing the IVQ program 
are funded by the licence holders. The IVQ trials have 
increased the landed value of the catches, helped reduce 
fishing costs, and improved safety in the fisheries. 


The Pacific Salmon Treaty, negotiated in 1985, established 
an institution for consultation and negotiation between 
Canada and the United States concerning migratory salmon 
stocks. Since 1985, the Treaty has provided stability to 
fisheries management and conservation regimes for Pacific 
salmon in both countries. The duration of the agreed 
fishery management arrangements has varied from 1 to 8 years 
depending on the fishery and the stock. All but one of the 
major fishery management provisions of the Pacific Salmon 
Treaty expired in 1992, requiring a critical re-negotiation 
by the two parties. 


The Parties to the Convention for the Conservation of 
Anadromous Stocks in the North Pacific Ocean (Canada, Japan, 
Russia and the United States) completed their ratification 
procedures on November 18, 1992. The Convention, which 
entered into force on February 16, 1993, replaces the 
International North Pacific Fisheries Convention under which 
Japan's high seas salmon fishery had been regulated. 


Under the new Convention, fishing for salmon is prohibited 
on the high seas of the North Pacific Ocean. By-catches are 
to be subjected to international control and cannot be 
retained. The Convention provides for arrests on the high 
seas by each contracting party of vessels of the other 
contracting parties for violations of Treaty provisions. 
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The Parties will also cooperate to stop other countries from 
salmon fishing on the high seas and to prevent trafficking 
in illegally-caught salmon. The Commission created by the 
Convention is to make proposals to the parties for a 
certificate of harvest origin program. 


Commercial aquaculture production takes place across Canada. 
The main species continue to be salmon, rainbow trout, 
oysters and mussels. The total farm-gate value of 
aquaculture production in Canada was approximately $260 
million in 1991 (1992 data are not available), of which 98% 
was generated by the four principal species: salmon, trout, 
oysters and mussels. In 1991, commercial aquaculture 
provided more than 5,200 jobs, some 2,800 in the production 
sector and 2,400 in the supply and services sector. 


LANDINGS 


Canadian commercial fish landings in 1992' totalled 
approximately 1.2 million tonnes valued at $1.3 billion 
compared to 1.5 million tonnes valued at $1.5 billion in 
1991. 


Groundfish landings on the Atlantic coast in 1992 were 
454,353 tonnes valued at $308 million compared to 623,221 
tonnes valued at $396 million the previous year, a decrease 
in landings of 27 per cent and a drop in value of 22 per 
cent. 


Atlantic coast landings of pelagic and other finfish 
totalled 266,097 tonnes valued at $62 million in 1992 
compared to 304,540 tonnes valued at $69 million in 1991, 
decreases of 13 and 11 per cent for landings and for landed 
value respectively. 


Shellfish landings on the Atlantic coast of 223,759 tonnes 
in 1992 were slightly lower than those of the previous year 
but the landed value increased by six per cent. Scallop 
recorded increases in landings and value of 13 and 20 per 
cent respectively over 1991 while lobster landings were down 
16 per cent compared to 1991 but the landed value was up by 
10 per cent. 


On the Pacific coast, total landings of 219,354 tonnes with 
landed value of $356,562 in 1992 were down 30 and 12 per 
cent respectively compared with the previous year. 


Groundfish landings and landed value recorded decreases in 
1992 over 1991 of 46 and 19 per cent respectively. Hake was 
also down 74 and 76 per cent in landings and value 
respectively in 1992 compared to the previous year. 


Total freshwater fish landings and landed value in Canada in 


1991 totalled 50,300 tonnes valued at $85 million. Figures 
for 1992 are not yet available. 


‘ Source: Department of Fisheries and Oceans 
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PROCESSING AND MARKETING 


In 1992, Canadian fisheries production was valued at $2.9 
billion, compared to last year's production value of $3.2 
billion. Atlantic Canada has the largest commercial fishery 
with total production of $2 billion in 1992. Groundfish 
accounts for approximately 33 per cent of total industry 
production. The processing sector on the Atlantic coast 
consists of approximately 900 establishments and generated 
over 28,000 person years of employment last year. The 
industry's financial performance deteriorated in 1992 
relative to 1991. The industry was adversely affected by 
continuing problems with major groundfish stocks. 


The value of fisheries production on the Pacific coast was 
approximately $700 million in 1992. Salmon and herring 
typically account for approximately 55 and 20 per cent 
respectively of the total value of production. The Pacific 
fishery consists of about 200 processing facilities and 
employed more than 5,000 workers in 1992. The inland 
fisheries generated production valued at $160 million in 
1992. The predominant species are white-fleshed freshwater 
fish. There are some 206 fish plants, mostly small packing 
operations, employing 1,000 workers. 


EXPORTS 


In 1992, Canada exported 529,907 tonnes of fish products, 
valued at approximately $2.5 billion compared with 562,117 
tonnes also valued at $2.5 billion in 1991. While the value 
of exports increased by one per cent, volumes in 1992 were 
down by six per cent compared with the previous year. In 
terms of value, Canada exports over 85 per cent of its 
fishery production to some 100 countries around the world. 


IMPORTS 


Canada imported 230,659 tonnes of fish products in 1992, 
valued at $839.4 million compared with 204,050 tonnes in 
1991 for a value of $782 million, an increase of 13 per cent 
in volume and 7 per cent in value. The United States is the 
most important supplier of fish imports to Canada. 


FISHERIES PRICES SUPPORT BOARD ACTIVITIES 


In 1992/93, the Board held three meetings, one of which was 
a telephone conference. During the year, the term of office 
of Mr. Peter Hyndman, vice-chairman of the Board was 
extended for another three years. In addition, two new 
members were added to the Board namely Mr. Magella Raymond 
of Baie-des-Sables, Québec and Mr. Michael Hearn of Petty 
Harbour, Newfoundland. The Board's activities were limited 
to the purchase of canned mackerel for the following 
programs: 


International Food Aid and Development Programs 


The Board acts as the procurement agent for some of the 
fisheries products required for international food aid and 
development programs administered by the Canadian 
International Development Agency (CIDA) and the World Food 
Program. Purchases, storage and handling in 1992/93 on 
behalf of CIDA included 149,946 cases (24-397g tins) of 
canned mackerel valued at $4,088,591. 


Quant. 
Val. 


CANADA - TOTAL LANDINGS 
ATLANTIC COAST - TOTAL 


Groundfish 
Cod 
Haddock 
Redfish 
Flatfishes 
Pollock 
Turbot 

| Hake 

Other 


Pelagic & Other Finfish 
Herring 
Mackerel 
Capelin 
Alewife 
Other 


Shellfish 
Scallop 
Lobster 
Crab 
Shrimp 
Clam 
Other 


Miscellaneous Items 
PACIFIC COAST - TOTAL 


Groundfish 
Redfish 
Cod 
Halibut 
Hake 
Flatfishes 
Other 


Pelagic & Other Finfish 
Herring 
Salmon 
Other 


Quantity in tonnes, 
Value in $'000 


Page 1 of 2 


Table 1 


CUMULATIVE LANDINGS! 
January to December 


live weight 


1991 1992* 


(a) (b) (a) (b) 


623,221 395,596 454,353 308,638 
308,325 2267570 184,952 149,177 
21,949 30,697 21,864 29,983 
o2750% 24,859 94,867 26,510 
64,226 35,186 47,910 29,088 
40,724 23, 985 33,989 24,202 
20,143 17,608 217/591 18,320 
63,892 227409 37,963 17,487 


11,461 14,836 ee) 


266,097 
207,542 
22,013 
29,614 
1,109 
Dyolo 


13,522 


304,540 
214,924 
25,658 
49,790 
1p o32 
6,636 


566,197 
97,640 
304,097 
S75 TA 
89,028 
t1,.230 14,348 
3,628.1 2,367 


LS | eet a ee ree 
311,962 406,888 219,354 356,562 


161,538 100,925 $7,739 
23,422 "16; 916 24,752 
te es ne) 6,064 Be Ag ie Ga 

4,311 Pde er ih 4,289 
98,055 15,368 257350 
77290 5,824 7 pou" 
Lo De 34,962 PoipoCs 


225,258 
19,373 


533,004 
81,258 


2237759 
89,974 
40,187 
36,384 
42,356 


28107296 
46,369 
161,284 
2,643 


103,304 
347,032 
64,856 

SS parler 


125,886 
oo eu 
82,070 

4,075 


250,265 
75,000 
172-473 
2792 


Page 2 of 2 
Table 1 


CUMULATIVE LANDINGS' 
January to December 


Quant. = Quantity in tonnes, live weight 
Val. = Value in $'000 


Pacific Coast (cont'd) 
Shellfish 

Clam 

Oyster 

Shrimp 

Crab 

Other 


FRESHWATER FISHERIES 
Inland Provinces 
50,300 84,600 


BY PROVINCE AND TERRITORY 


Newfoundland 421,492 2617308 257,975 190,840 
Nova Scotia 492,963 495,474 461,708 505,269 
New Brunswick SiS 2 96,324 als}, shal 98,943 
SN ACG 48,910 69,118 37,086 6Srs33 
Quebec Ta oSs2 85,487 69,259 827572 
Ontario -- - -- 

Manitoba 
Saskatchewan 
Alberta -- 
BC. 311,962 406,888 219,354 BIS OY 
N.W.T. and Yukon -- - - -- 


* Estimated 
(a) Fish and shellfish only 
(b) Includes all products (marine plants, aquatic mammals, liver, etc.) 


", Source: Department of Fisheries and Oceans 
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FISHERIES PRICES SUPPORT BOARD 
for the year ended March 31, 1993 
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AUDITOR GENERAL OF CANADA VERIFICATEUR GENERAL DU CANADA 


AUDITOR'S REPORT 


To the Chairman of the Fisheries Prices Support Board 
: and the 
Minister of Fisheries and Oceans 


I have audited the statement of operations of the Fisheries Prices 
Support Board for the year ended March 31, 1993. This financial statement is 
the responsibility of the Board's management. My responsibility is to express 
an opinion on this financial statement based on my audit. 


I conducted my audit in accordance with generally accepted 
auditing standards. Those standards require that I plan and perform an audit 
to obtain reasonable assurance whether the financial statement is free of 
material misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the financial statement. An audit 
also includes assessing the accounting principles used and significant 
estimates made by management, as well as evaluating the overall financial 
statement presentation. 


In my opinion, this financial statement presents fairly, in all 
material respects, the results of the operations of the Board for the year 
ended March 31, 1993 in accordance with the accounting policies set out in 
Note 2 to the financial statement. 


a 
G [rege 


D. Larry Meyers, FCA 
Deputy Auditor General 
for the Auditor General of Canada 


Ottawa, Canada 
June 3, 1993 
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FISHERIES PRICES SUPPORT BOARD 


Statement of Operations 
for the year ended March 31, 1993 


1993 1992 
$ $ 
Administrative services provided 
without charge by the Department 
of Fisheries and Oceans (Note 3) 166,365 15 473201 
Program expenses 
Herring subsidy payments (Note 5) - 1,432,470 
Cost of operations financed from 
the Consolidated Revenue Fund 166,365 1086 671 


The accompanying notes are an integral part of this financial 
statement. 


Approved by the Board: 
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FISHERIES PRICES SUPPORT BOARD 


Notes to the Financial Statement 
March 31, 1993 


Authority, objectives and operations 


The Board was established in 1944 under the Fisheries Prices 
Support Act and is a departmental corporation named in 
Schedule II to the Financial Administration Act. As 
authorized by the Governor in Council, the Board is 
empowered to purchase fishery products for its own account 
and to make deficiency payments to producers of such 
products. The Fisheries Prices Support Act requires that 
the Board, in establishing purchase prices and in 
determining the rate at which deficiency payments are to be 
made, endeavours to secure a fair relationship between the 
returns from fisheries and those from other occupations. 
The Board operates through offices of the Department of 
Fisheries and Oceans, with departmental staff performing 
certain functions of the Board. 


Significant accounting policies 


The financial statement has been prepared using the 
following accounting policies: 


The Board follows the accrual basis of accounting. 


Administrative services provided without charge by the 
Department of Fisheries and Oceans are included in the cost 
of operations. 


The Board has an agency relationship with the Canadian 
International Development Agency (CIDA) for the procurement 
of canned mackerel. Due to the nature of this relationship, 
the Board carries out the transactions on CIDA’s behalf and 
for CIDA’s use and thus, does not hold lawful possession of 
the goods. As such, no revenues and expenses are recognized 
in the statement of operations in relation to this agency 
arrangement with CIDA. 
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Administrative services provided without charge by the 
Department of Fisheries and Oceans 


1993 1992 
$ $ 
Salaries 159,256 144,141 
Travel and Honoraria 3,869 Pei? 
Other 3,240 2,948 
166,365 154,201 


Canned mackerel program 


The canned mackerel program was funded in its entirety by 
way of an advance from the Canadian International 
Development Agency (CIDA). CIDA provided an advance of 
$4,198,400 ($4,500,000 in 1991-92), the Board paid 
$4,088,591 ($4,264,382 in 1991-92) for the acquisition, 
storage and delivery of the mackerel, and the balance of 
$109,809 ($235,618 in 1991-92) was returned to CIDA. 


The Board has agreed to act as an agent for CIDA again in 
1993-94. 


Herr ing export program 


During 1991-92, in order to promote the export of Atlantic 
herring, the Board was authorized to implement a Herring 
export program. This program was based on payments of 8 
cents a pound (17.6368 cents a kilogram) to processors for 
herring caught from October 4, 1991 to February 28, 1992, 
for export to Eastern European countries. A total of 
$1,432,470 had been paid to the fishing industry by 

March 31, 1992. 
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TABLEAU 3 - COMMERCE EXTERIEUR DU POISSON ET DES PRODUITS DE LA PECHE! 


IMPORTATIONS 1991-1992 


1992 1991 
230 659 839 469 204 050 782 471 


245 318 230 687 
19 990 12 816 
98 234 112 394 
27 065 14 630 

41 435 33 466 


Quantite en tonnes métriques, poids du produit 


Valeur en milliers de dollars 


TOTAL DES PRODUITS DE LA PECHE 


POISSON 

Frais et congelé 
Fumé, salé, séché, apprété 
Préparé et en conserve 
Farine et huile 

Autres produits de poisson 


MOLLUSQUES ET CRUSTACES 
Frais ou congelé 

Préparé ou en conserve 

Autres produits de mollusques et crustaces 


SPs 1a 
43 391 
11 325 


327 944 
37 248 
13 286 


1 Source: Ministére des Péches et Océans 
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TABLEAU 2 - COMMERCE EXTERIEUR DU POISSON ET DES PRODUITS DE LA PECHE! 


EXPORTATIONS 1991-1992 


Quantité en tonnes métriques, poids du produit 1og2 1991 
529 907 2 491 474 562 117 2 460 341 


Valeur en milliers de dollars 
TOTAL DES PRODUITS DE LA PECHE 
POISSON 


Frais et congelé, entier ou paré 169 477 526 279 177 416 507 082 
Frais et congelé, filets et blocs 92 913 432 742 128 156 602 675 
Fumé, salé, séché, apprété 59 419 245 973 64 416 245 822 
En conserve 2255 125 594 22 974 128 664 
Farine et huile 42 935 29 845 36 563 22 919 
Oeufs 13 793 180 938 12 386 164 581 
MOLLUSQUES ET CRUSTACES 
Frais ou congelé 78 781 803 374 66 763 625 316 
En conserve 451 9 325 762 15 309 
POISSON D’EAU DOUCE 
Frais ou congelé, entier ou paré 13:5.15 41 886 16 943 46 754 
Frais et congelé, filets et blocs 7325 58 910 9 633 62 589 


29 045 36 608 26 105 38 634 


PRODUITS DIVERS 


1 Source: Ministére des Péches et Océans 
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Dearsirt 
I have the honour to submit herewith the Annual Report for 


the Fisheries Prices Support Board for fiscal year 1993/94. 


Respectfully submitted, 


Morrissey Johnson 
Chairman 
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FISHERIES PRICES SUPPORT ACT 


The Fisheries Prices Support Act which came into force in 
1944 gave the Fisheries Prices Support Board the usual 
statutory powers of a government corporation. The Board is 
responsible for investigating and, when appropriate, 
recommending action under the Act to support prices of 
fishery products where declines have been experienced. The 
basic principle of the legislation is to protect fishermen 
against sharp declines in prices and consequent loss of 
income due to causes beyond the control of fishermen or the 
industry. The Board, subject to approval of the Governor- 
in-Council, is empowered to purchase fishery products at 
prescribed prices, to sell or otherwise dispose of such 
products, or to make deficiency payments to producers of 
fishery products equal to the difference between a 
prescribed price and the average price at which such 
products were sold. 


FISHERIES PRICES SUPPORT BOARD ACTIVITIES 


In 1993/94, the Board held two meetings, one of which was a 
telephone conference. The Board’s activities were limited 
to the purchase of canned mackerel for international food 
aid. 


International Food Aid and Development Programs 


The Board acts as the procurement agent for some of the 
fisheries products required for international food aid and 
development programs administered by the Canadian 
International Development Agency (CIDA) and the World Food 
Program. Purchases, storage and handling in 1993/94 on 
behalf of CIDA dncluded 21165132 cases- (24-8979. tans) “of 
canned mackerel valued at $2,987,488. 


FISHERIES PRICES SUPPORT BOARD 
Levels of Funding 


Table 1 


World Food 
Program* 
Table 2 


* Canned mackerel is the only product purchased by.the FPSB for this 
program. 
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FISHERIES PRICES SUPPORT BOARD 
Buy Programs - Inventory Financin 


Table 3 


Program Year 000 000 000 Profit 
oie ohne Shu iens flis7a/s0il|| Adio |) eo. 
ee) ise0/er | sae 
fHaddock | a9e2/e2 | 24,000 | -- 

fasez/es | = |e 


Frozen Cod Fillet 

Blocks Program 1983/84 172 S010 eye) 1,561 849 
Frozen Lobster 

Meat Program 1983/84 6,500 

Frozen Cod Fillet 
Blocks Program 1984/85 a 7000 473 485 
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FISHERIES PRICES SUPPORT BOARD 
Deficiency Payment Programs 


Table 4 


AUDITOR GENERAL OF CANADA VERIFICATEUR GENERAL DU CANADA 


AUDITOR’S REPORT 


To the Chairman of the Fisheries Prices Support Board 
: and the 
Minister of Fisheries and Oceans 


I have audited the statement of operations of the Fisheries 
Prices Support Board for the year ended March 31, 1994. This 
financial statement is the responsibility of the Board’s 
management. My responsibility is to express and opinion on this 
financial statement based on my audit. 


I conducted my audit in accordance with generally accepted 
auditing standards. Those standards require that I plan and 
perform an audit to obtain reasonable assurance whether the 
financial statement is free of material misstatement. An audit 
includes examining, on a test basis, evidence supporting the 
amounts and disclosures in the financial statement. An audit 
also includes assessing the accounting principles used and 
significant estimates made by management, as well as evaluating 
the overall financial statement presentation. 


In my opinion, this financial statement presents fairly, in all 
material respects, the results of operations of the Board for the 
year ended March 31, 1994 in accordance with the accounting 
policies set out in Note 2 to the financial statement. 


Sea Ot- 


Raymond Dubois, FCA 
Deputy Auditor General 
for the Auditor General of Canada 


Ottawa, Canada 
June 10, 1994 
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FISHERIES PRICES SUPPORT BOARD 


MANAGEMENT REPORT 


We have prepared the accompanying financial 
Statement of the Fisheries «Prices Support Board in 
accordance with the reporting requirements and standards 
of the Receiver General for Canada. The primary 
responsibility for the integrity and objectivity of data 
in these financial statements rests with the management 
Of the Board: 


This financial statement was prepared in 
accordance with the stated accounting policies set out in 
Note 2, on a basis consistent with that of the preceding 
year. To fulfil this reporting responsibility, the Board 
maintains a set of accounts which provides a centralized 
record of the Board’s financial transactions. Financial 
information contained in the ministerial statements and 
elsewhere in the Public Accounts is consistent with this 
financial statement, unless indicated otherwise. 


The Board’s administration service group, made 
up of Department of Fisheries and Oceans staff, develops 
and disseminates financial management and accounting 
policies and issues specific directives which maintain 
standards of accounting and financial management. This 
group maintains systems of financial management and 
internal control at appropriate costs. Transactions are 
executed in accordance with prescribed regulations, 
within parliamentary authorities, and are _ properly 
recorded to maintain accountability of Government funds 
and safeguard the Board’s assets. The Board also seeks to 
assure the objectivity and integrity of data in its 
financial statement by the careful selection, training 
and development of qualified staff, by organization 
arrangements that provide appropriate divisions of 
responsibility, and by communication programs aimed at 
ensuring that its regulations, polices, standards and 
managerial authorities are understood throughout the 
organization. 


a/2 


- 2- 


This financial statement has been audited by 
the Auditor General, who has expressed the opinion that 
such financial statement presents fairly, in accordance 
with stated accounting policies, the Board’s results of 
operations for the year ended March 31, 1994. 


Approved by: 
Joe FitzGibbon 
Executive Director 


Micheline Santilli 
Program Officer 


June 16, 1994 
Date 


FISHERIES PRICES SUPPORT BOARD 
Statement of Operations 


for the year ended March 31, 1994 


1994 1993 
$ $ 
Administrative services provided 
without charge by the Department of 
Fisheries and Oceans (Note 3) 149,895 166,365 
Cost of operations financed from the 
Consolidated Revenue Fund 149,895 P66 365 


The accompanying notes are an integral part of this financial 
Sealement.. 


Approved by the Board: 
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FISHERIES PRICES SUPPORT BOARD 


Notes to the Financial Statement 
March 31, 1994 


1. Authority, objectives and operations 


The Board was established in 1944 under the Fisheries Prices 
Support Act and is a departmental corporation named in Schedule II 
to the Financial Administration Act. As authorized by the Governor 
in Council, the Board is empowered to purchase fishery products for 
its own account and to make deficiency payments to producers of 
such products. The Fisheries Prices Support Act requires that the 
Board, in establishing purchase prices and in determining the rate 
at which deficiency payments are to be made, endeavours to secure 
a fair relationship between the returns from fisheries and those 
from other occupations. The Board operates through offices of the 
Department of Fisheries and Oceans, with departmental staff 
performing administrative functions of the Board. 


2. Significant accounting policies 


The statement of operations has been prepared in accordance with 
the reporting requirements and standards established by the 
Receiver General of Canada for departmental corporations. The most 
signififcant accounting policies are as follows: 


The financial statement is prepared using the accrual basis of 
accounting. 


Administrative services provided without charge by the 
Department of Fisheries and Oceans are included in the cost of 
operations. 


The Board has an agency relationship with the Canadian 
International Development Agency (CIDA) for the procurement of 
canned mackerel. Due to the nature of this relationship, the Board 
carries out the transactions on CIDA’s behalf and for CIDA’s use 
and thus, does not hold lawful possession of the goods. As such, 
no revenues and expenses are recognized in the statement of 
operations in relation to this agency arrangement with CIDA. 


1) 


3. Administrative services provided without charge by the 
Department of Fisheries and Oceans 


1994 eo 

$ $ 
Salaries 140,822 LSS 7256 
Travel and Honoraria 6,760 3,869 
Other 22373 3,240 
Late 75 16673165 


4. Canned mackerel program 


The canned mackerel program was funded in its entirety by an 
advance from the Canadian International Development Agency (CIDA). 
CIDA provided an advance of $3,000,000 ($4,198,400 in 1992-93), the 
Board paid $2,987,488 ($4,088,591 1am 1992-93) for Che acquisition, 
storage. and. -deliverysy of Che» mackerel? + the. balance jot msi27512 
($109,809 in 1992-93) was returned to CIDA. 
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OFFICE DES PRIX DES PRODUITS DE LA PECHE 


L’ achat l’entreposage et la manutention de maquereau en conserve 


Tableau 2 


Année # de caisses Tonnes Cout Maquereau Entreposage Cout 
financiére (24-397g) 105 cst. par et total 
caisse |} manutention du Programme 


1979-80 55,485 Tae ee 0) 743,499 202,501 946,000 
1980-81 99,252 See 14.60 1,449,079 59,690 1,508,769 
1981-82 rag ees, sy ThE 1,907,424 154,576 2,062,000 


fases-90 | r00,294 | ass | 24.00 | 2,207,056 | 72,47e | 2,479,534 
26 aes 250 Ae OG) 603 73.12 


1993-94 PEG Oo LOS 46 25) 40'0 2 A023 00 84,700 2 2017 COO 
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SRE 1 1 1995 


To His Excellency the Right Honourable 
Romeosveslane. CC CC NN CD: 
Governor General of Canada 

Rideau Hall 

Ottawa, Ontario 

K1A 0AI1 


May it please Your Excellency: 

I have the honour herewith, for the information of Your Excellency and the 
Parliament of Canada, to present the Annual Report on the Operations of the 
Fisheries Prices Support Act for the year ended March 31, 1995, as required 


under Section 13 of the said Act. 


Respectfully submitted, 


os 


Brian Tobin 


Ottawa, Canada K1A 0E6 
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Fisheries Péches 
and Oceans et Océans 


Deputy Minister Sous-ministre 
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cc 
re 


1 1 1995 


The Honourable Brian Tobin, P.C., M.P. 
Minister of Fisheries and Oceans 

200 Kent Street 

Ottawa, Ontario 

K1A 0E6 


Dear Mr. Tobin: 


I have the honour to submit herewith the Annual Report of Operations 
under the Fisheries Prices Support Act for the fiscal year ended March 31, 1995. 


Respectfully submitted, 


William A. Rowat 


Ottawa, Canada & 
K1A OE6 hens 


Canada 
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Joe FitzGibbon 
Ottawa 


a> 
hale 3 (past seal HAS eV 
‘S585 
band 
Le 
: ah ; 
ven 
at 

a 


CONTENTS 


FISHERIES PRICES SUPPORT ACT 


FISHERIES PRICES SUPPORT BOARD ACTIVITIES 


INTERNATIONAL FOOD AID AND DEVELOPMENT PROGRAMS 


TABLES 

Table 1 - Levels of Funding 

Table 2 - Canned Mackerel Purchases, Shipping & Handling 
Table 3 - Buy Programs - Inventory Financing 


Table 4 - Deficiency Payment Programs 


AUDITOR GENERAL'S REPORT 


MANAGEMENT REPORT 


FINANCIAL STATEMENT 


_ 
Paps Fe SPAR D | al 


atm ‘ 
ne } 
" . 


a 


erty dae 7 
di a ibe pel : ; Mesie nl Spent 


(wasn) ew . wre gett. « A siaer 
ee) eee eT 
: 23 « 

eH 2 AROS CPM 

> i Ri ia te cae A) An 


T o# ae 


FISHERIES PRICES SUPPORT ACT 


The Fisheries Prices Support Act, which came into force in 1944, gave the 
Fisheries Prices Support Board the usual statutory powers of a government 
corporation. The Board is responsible for investigating and, when appropriate, 
recommending action under the Act to support prices of fishery products where 
declines have occured. The purpose of the legislation is to protect fishers from 
sharp declines in prices and consequent loss of income due to causes beyond 
their control. The Board, subject to approval of the Governor-in-Council, is 
empowered to purchase fishery products at prescribed prices, to sell or otherwise 
dispose of their products, or to make deficiency payments to producers of 
fishery products equal to the difference between a prescribed price and the 
average price at which their products are sold. 


On December 21, 1994 the Minister for Public Service Renewal, on the 
recommendation of the Minister of Fisheries and Oceans, announced the wind- 
up of the Fisheries Prices Support Board. The Fisheries Prices Support Act is 
expected to be repealed in the fall of 1995. 


FISHERIES PRICES SUPPORT BOARD ACTIVITIES 


In 1994/95 the Board held no meetings. The Board's activities were limited to 
the purchase of canned mackerel for international food aid. 


INTERNATIONAL FOOD AID AND DEVELOPMENT PROGRAMS 


The Board acts as the procurement agent for some of the fisheries products 
required for international food aid and development programs administered by 
the Canadian International Development Agency (CIDA) and the World Food 
Program. Purchases, storage and handling in 1994/95 on behalf of CIDA 
included 97,372 cases (24-397g tins) of canned mackerel valued at $2,385,614. 


FISHERIES PRICES SUPPORT BOARD 
Levels of Fundin 


Table 1 


World Food Buy Deficiency 
Program* Programs Payments 
Table 3 Table 4 


_ ($000) 
1979/80 
1980/81 
1981/82 
1982/83 
1983/84 
1984/85 
1985/86 
1986/87 
1987/88 
1988/89 
1989/90 
1990/91 
ot 92 
1992/93 
1993/94 
1994/95 


* Canned mackerel is the only product purchased by the FPSB for this program. 
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FISHERIES PRICE PPORT BOARD 
Buy Programs - Inventory Financin 


Table 3 


Cost Recovered Net Cost 
($000) ($000) (Profit) 


19394 


FISHERIES PRICE PPORT BOARD 
Deficiency Payment Programs 


Table 4 


| Approved 
Programs Year ($000) ($000) 


1 Ao 


Groundfish - : ; 
Groundfish 1982-83 
Seal Pelts 1983-84 


AUDITOR GENERAL OF CANADA VERIFICATEUR GENERAL DU CANADA 


AUDITOR'S REPORT 


Tor the Chairman of the Fisheries Prices Support Board 
and the j 
Minister of Fisheries and Oceans 


I have audited the statement of operations of the Fisheries Prices 
SUDO SUepOatC stom wneryeareended March 4571995.) Unis fi wance val 
statement is the responsibility of the Board's management. My 
KEcPONeIDagaty Ts LO Express an Opimronm "On Chis financial “starcement 
based on my audit. 


I conducted my audit in accordance with generally accepted auditing 
standards. Those standards require that I plan and perform an audit 
to obtain reasonable assurance whether the financial statement is free 
of material misstatement. An audit includes examining, on a test 
basis, evidence supporting the amounts and disclosures in the 
financial statement. An audit also includes assessing the accounting 
principles used and significant estimates made by management, as well 
as evaluating the overall financial statement presentation. 


inemy “opinion, ths fLinancual statement spresents, fairly, in all 

Nabe pialkenecspects,. the GesuLesnoLtwoperations iofatihesBoard, for the wyear 
ended March 31, 1995 sin waccordancemit im the accounting pollc1es set 
out in Note 2 to the financval statement. 


Or 


Raymond Dubois, 
Deputy Auditor General 
for the Auditor General of Canada 


Ottawa, Canada 
May 297) Loos 


FISHERIES PRICES SUPPORT BOARD 


MANAGEMENT REPORT 


We have prepared the accompanying financial statement of the Fisheries Prices 
Support Board in accordance with the reporting requirements and standards of the 
Receiver General for Canada. The primary responsibility for the integrity and 
objectivity of data in this financial statement rests with the management of the Board. 


This financial statement was prepared in accordance with the stated accounting 
policies set out in Note 2, on a basis consistent with that of the preceding year. 
To fulfil this reporting responsibility, the Board maintains a set of accounts which 
provides a centralized record of the Board's financial transactions. Financial 
information contained in the ministerial statements and elsewhere in the Public 
Accounts is consistent with this financial statement, unless indicated otherwise. 


The Board's administration service group, made up of Department of Fisheries and 
Oceans staff, develops and disseminates financial management and accounting 
policies and issues specific directives which maintain standards of accounting and 
financial management. This group maintains systems of financial management and 
internal control at appropriate costs. Transactions are executed in accordance with 
prescribed regulations, within parliamentary authorities, and are properly recorded to 
maintain accountability of Government funds and safeguard the Board's assets. The 
Board also seeks to assure the objectivity and integrity of data in its financial 
statement by the careful selection, training and development of qualified staff, by 
organization arrangements that provide appropriate divisions of responsibility, and by 
communication programs aimed at ensuring that its regulations, polices, standards and 
managerial authorities are understood throughout the organization. 


ie 


This financial statement has been audited by the Auditor General of Canada, who has 
expressed the opinion that such financial statement presents fairly, in accordance with 
stated accounting policies, the Board's results of operations for the year ended 


March 31, 1995. 


Prepared by: 


Approved by: 


mii 
Micheline Santilli- 
Program Officer 


A 
tlm 
Joe Fitz i 


Executive Director 
Fisheries Prices Support Board 


May 29, 1995 
Date 


FISHERIES PRICES SUPPORT BOARD 


Statement of Operations 
for the year ended March 31, 1995 


1995 1994 
$ $ 
Administrative services provided 
without charge by the Department 
of Fisheries and Oceans (Note 3) 153.755 149,895 
Cost of operations financed from 
the Consolidated Revenue Fund 1533/55 149,895 


The accompanying notes are an integral part of this financial statement. 


Approved by the Executive Director 


/ 
i 


wie i) lj 
Ef faXhiltn 
Ide FitzGibbon 
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FISHERIES PRICES SUPPORT BOARD 
Notes to the Financial Statement 
March 31, 1995 


Authority, objectives and operations 


The Board was established in 1944 under the Fisheries Prices Support Act and 
is a departmental corporation named in Schedule II to the Financial 
Administration Act. As authorized by the Governor in Council, the Board is 
empowered to purchase fishery products for its own account and to make 
deficiency payments to producers of such products. The Fisheries Prices 
Support Act requires that the Board, in establishing purchase prices and in 
determining the rate at which deficiency payments are to be made, endeavours 
to secure a fair relationship between the returns from fisheries and those from 
other occupations. The Board operates through offices of the Department of 
Fisheries and Oceans, with departmental staff performing administrative 
functions of the Board. 


On December 21, 1994 the Minister for Public Service Renewal, on the 
recommendation of the Minister of Fisheries and Oceans, announced the wind- 
up of the Fisheries Prices Support Board. The Fisheries Prices Support Act is 
expected to be repealed in the fall of 1995. 


Significant accounting policies 


The statement of operations has been prepared in accordance with the reporting 
requirements and standards established by the Receiver General of Canada for 
departmental corporations. The most signififcant accounting policies are as 
follows: 


The financial statement is prepared using the accrual basis of accounting. 


Administrative services provided without charge by the Department of Fisheries 
and Oceans are included in the cost of operations. 


The Board has an agency relationship with the Canadian International 
Development Agency (CIDA) for the procurement of canned mackerel. Due to 
the nature of this relationship, the Board carries out the transactions on CIDA's 
behalf and for CIDA's use and thus, does not hold lawful possession of the 
goods. As such, no revenues and expenses are recognized in the statement of 
operations in relation to this agency arrangement with CIDA. 


S: 


Administrative services provided without charge by the Department of 
Fisheries and Oceans 


1995 1994 
$ $ 
Salaries 151,306 140,822 
Travel and Honoraria - 6,760 
Other 2.449 Peds 


bose (55 149,895 


Canned mackerel program 


The canned mackerel program was funded in its entirety by an advance from 
the Canadian International Development Agency (CIDA). The Board paid for 
the acquisition, storage and delivery of the mackerel with funds advanced from 
CIDA. The unspent balance was refunded to CIDA prior to the end of the 
fiscal year. 


1995 1994 
$ $ 
Advances from CIDA 3,135,000 3,000,000 
Acquisition, storage and delivery (2,385,614) (2,987,488) 
Balance returned to CIDA 749,386 P25 
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OFFICE DES PRIX DES PRODUITS DE LA PECHE 
Achat. entreposage et manutention de maquereau en conserve 


Coit total du 
Programme ($) 


1 508 769 


Cout 
par caisse ($) 


Tonnes 
105 cs/t 


Tableau 2 
Nbre de 
caisses 


Maquereau 
($) 
(24-397¢) 


26 231 250 23,00 603 313 


Exercice 


Entreposage et 
manutention ($) 


2 385 614 
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